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mmM The stock mrirkot shows aa rot no signs of re- -

Kf covcry from the depression which set In four
H weeks ngo. Tho sprcuUttTe fancies rule, In

some tases. ten points below tho level at which
they stood tho third week In Septembor, In

others fifteen points, In one, tbutof American
. Buijur lleflnlnor stock, twenty points, and In
, Consolhlatod O&s over thirty. With this do- -
'JJ cllne In prlces.-psr- tly as Its cause and partly

as Its consequence, there Is a decrcaso In the
Tolumo of transactions. When the buying by

the multitude slackens prices fall, and falling
prices dlsrourace buying.

,, The most ohrlous explanation of the revulsion
. In the temper of speculating stock buyers Is the

' ' Batural tendency of the human mind to go from
extreme to another. After men havodone
same thlntr for a longlh of time, thoy becomeions of It, and go to doing Its opposite This Is

true of stock operations, because

the craze both for buying and for selling Is art-
fully stimulated by sagacious veterans In the
business, so that It exceeds the bounds of reason.
The blildlng at auction sales is notoriously
helped by a semblance of eagerness on tho part
of tho crowd around tho auctioneer's stand,
while a show of hesitation will kill It altogether.

, It whs to be expected, therefore, on general
principles, that the enthusiasm which prevailed
on tho Stock Exchange, during August and the
first half of September should be followed by n
chill, In spite of nil the favornblo conditions of

Mtr-1- ' business and or tho lountry's finances.
Vt Just at this liniment, however, thero lies bo
il ' aeath thlsordlnnry lausofor thohaltin thoup- -j ' l ward course of tho slock market anothornnd a

deeper ono. In tho Jubilation ovor tho prevailing
hJKh prices for our brcadstufTs, due to tho falluro
of the crops in competing loimtrles, and In tho
contemplation or tho rovlvcd business activity
among us wblih these hluh prices occasioned,
the still unsottlcd financial questions, which, a
year ago, occupied eviry mind, wcro for a time
orgotteu. It was assumed that tho agitation

on behalf of frco silver coinage had beon forcvor
lattl to rest, thnl there would be no further con-
troversy oscr tho lountry's currency, and that
the threats against property rights, which tho
Chicago platform embodied, and which were
supported by nearly one-hal- f of tho voters at the
lt.il Presidential election, would never again bj
piado by nn important political party.

Ho far as the Immediate neighborhood of New
York Is concerned, this sense of security was
not without justification. Tho frco coinage of

liver at the. ratio of 10 to 1 by the Unltod
States alone, without tho cooperation of any
ether nation, which, at this tlmo last rear, was
boldly advocated by Mr. Bryan and other Demo-
cratic speakers In our public halls, and by
Democratic writers In city newspapers dovoted
to the Interests of the Democratic party, has. In
the present political campaign, scarcely been
mentioned here. 1 ho revolution In the nation's
paper money system, which, under tho name of
currency reform, had long been clamorously
demanded by the organs of tho bank Interest, Is
equally neglected. A commission composed of

A1 volunteers, is, indeed, languidly discussing tho
""JLisky subject at Washington, but its deliberations
l9r& are unnoticed and their results are awaited
Safe without Interest. Until within a few days, too,

By the socialistic and anarchistio demands, which
1 a year ago excited so much alarm, were also

w kept out of sight,
M Extending our observation, however, beyond

J New York and its Immedlato vicinity, a differ
ent state of things Is discovered. All over tho
West and the South and in Eastern States such
as Pennsylvania and Massachusetts, free silver
Is a living Issus and will enter prominently Into
next month's elections. There is every reason
to hope that in theso elections the cause of
liver will be defeated; but, in view of the sym-

pathy with our sllverites shown by the British
Government, nothing short of Its overwhelming
condemnation here, which Is not at present to
be expected, will prevent tho continuance of lta
advocacy and the renewal In 1808 and In 1000
of the contest in Its bohalf. If, particularly, the
high prices of broadstuffs which now prevail,

f should bo followed, after the next harvest, by
the low prices of the last fewyears. the agitation
for freo silver will be wonderfully stimulated.

The same thing is true of our paper currency.
The foolish currency reformers, who seek to
ubstltute for tho paper Issued by the Govern-

ment and secured by the entlro wealth of the
nation, bank notes resting upon nothing but
bank assets and sufficiently elastic in volume
to meet any conceivable demand that may arise
for them, bare the backing of all the impecuni-
ous would-b- e borrowers throughout the coun-
try. No scheme of banking which makes se-

curity for bank notes Indispensable or limits
their amount, will content those allies of the ro- -

formers. Ibey demand a repetition of tho ex
perience which the country bad for the period
preceding the war, when wildcat banks by the
thousand flourished In remote country villages,
and when travellers came home from tbelr jour-
neyst with as msny different kinds of paper
money as they had passed through towns, and
Lad to sell it at discounts ranging from a guar'-

s, ter per cent, up to 0 and even 10 per cent.
Added to these grounds of disquietude on the

part of owners of money securities, and on that
, v" of business men having dealings In remote dis

tricts. Is the hostility to accumulated property
exhibited by a largo number of our fellow clti-ren-

Tho party headed by Henry George de
clares fortlic reassumptlon "through wise, equi-
table and sclontiflo taxation," of "the wealth
which justly belongs to all but which has been

' unrighteously given to the few." Tho Dcmo- -
cratlc party docs not repudiate the utterances

. ? of the Chicago platform, and the Citizens'
I Union has put forward schemes of publio lm- -

I provement at the expense of taxpayers, which
r In principle agrco with tho ideas of Henry

George Only the Republican party stands
firmly and openly for the defence of property,

I as it does for the maintenance of the gold
1 standard, and In opposition to any meddling
I fc with our currency srstera llkoly to Impair its
1 x uniformity nnd its araplo security.
I j To what extent these dangers to tho stability

' of the country's business Interests araconsid-- I
J red by men and affect tho conduct of tbolrI private affairs it Is, of course, Impossible to say.I ' Jinny, no doubt, fall to pcrcelvo tbom, or If tbeyI pcrcelvo them fall to esllmato correctly theirI Importance. Tho majority, however, are moreI sensitive, and prefer awaiting the course of

B m. events to embarking in now enterprises wblloHl the futuro is clouded. Assuredly, no one will
fel deny that If the gold standard were definitelyK established, that if all schemes for Impairing the

HP'I sfety of our paper money were abandoned, andKj that If tho Republican party were sure to remain
H' j n power for another Presidential term after theHi present one expires, business men would die-H-

n'ss all roars, enterprise and Industry wouldH revlvo, and the prosperity of whlth we aro see--
log what may prove to be but a transient

H , gleam would shine upon us steadily.
mKr" Oddly enough, the principal reason given for
CT withholding support, at this Juncture, from the

I Republican party, Is that It is an organization
I governed by a head of Its own appointment and
I one to whoso counsels It defers. Till system of
r party management Is denouueed as "bossism,"
Jj ami res.otanuo to it to the extent of destroying

the party Itself Is recommended as the duty uf
patrlollu citizens. It Is not considered that this
same spirit of resistance to the constituted au-
thorities elected by a majority of tho peoplols
the esKriii-- . 0f anarchy, and that as good a
ground oUts for rebelling against President

k: ll'.'Klnlcy us for otcrthronlng Jir. Piatt. Rothb.vo Riip:enu, uud in many respects, from the
neccjsltlci, of the case, despotic power, but both

4
j lu'osi!i that power because u, has torn vol.

. um.iilylntni9tidlotlioi.iby the dtlzensover
lli ! if"V. ".' ltUok,!"l''0d. If the Republican party

'' i !t0 1,oU!8lr'')'l bocauseMr. Piutt controls It,
then our Southern lellusv citizens rightfully

i ' sought to destroy tho Union luthcr than llvo In
if t' " uu;lrtuurule of Abrahiiu Lincoln. In fuct, wei, M isortherners, during the Civil War, submitted

'i' '.'.0rB. olrl"tfont despotism than that ofh f . whirl, Mi. I'lutt U accused, and wedid it cbeor- -
II' ' ,U',J' os,iw iliu vtHhout it we could
I : otctuiiipli, thucml weilealrrd.

: 'JJio i.m.uiit m.riBlti nir.iiual the Republican
I Pirt. s,. far .is It I, the wik or Republicans, is

1 ulm.ue.i ,, ,,,0 ,.,, mll0l uf UulibUc,,W k'otcriiiii.-n- t .us ni.a I1L .iiimmtiu the Scceb- -

fit V ttW' lU" UUI W'"' '"' l"kM0" tt 'llrHKll) J chafed undtr the
V reatofa regulaily electedh I'imUmI ot tht

United States, and determined to hako It off.
Therefore, they procttded to fashion a new yoke
of their own and docilely to put their necks Into
It In the same way, the Republicans who rcbol
against the rule of Thomas 0. Piatt, submit to
that of Beth Low, and boast that they are ex-

hibiting the.r independence of "bossism." They
havo gone to work the right way to socure their
real object, which, like that of tho Secessionists,
Is the disruption of the Republican organization,
but tbolr success will bo the success of destroy-
ers and Anarchists, and not that ot constructors.

It Is not surprising, therefore, that thoughtful
people look forward to the coming election with
forebodings of evil and bold back tholr resources
while awaiting tts result. Hut, as the Hon.
Cornelius N. Dllss said In his letter ot last week
to Gen. Tracy:

The contest of 1808 has been renewed all OTertbe
country, and It Is Inconceivable to ono alnent from
the sceno of eontnt that there en to even a suspicion
that a majority of the three million and more Inhabi-
tants ot the New Torc-thatl- s tolie can, with the
Qeorge aud Tammany parlh t, each In Its own way,
striving for the rersrsal of the ferdlct Kite n by New
York on the treat laiuet thon presented to tba Amer-
ican prople, deliberately surrender, upon the

plea of non partltantlilp, all that was thea
gained.

It la impossible that the people of New York
have ao loon forgotten the danger that menaced
themouty aahortyear ago, and are now prepared to
make such surrender chiefly to gratify the ambitions
of a few mm, who are Irreeoacllatdy opposed to the
Republican party, whateter lta posltlou, and to tend
out to the btatea that are fighting again the tarns
battle which they iragea a year ago, the meoags
that New York haa no further Interest In the caui
which was gained by such a magnlficaat concerted
effort.

ir, after the victory ot Gettysburg, the Union Army
had Incontinently taken to Its beelt and left the. rem-

nant! uf the Confederate Army a free road to Wash-
ington, It would have been a parallel case.

Should the men of property, who now turn
against the organization to which a year ago
they owed their deliverance from the Chicago
party of anarchy, And, a year hence, that they
have made nnuther such deliverance Impossible,
they will have no one but themselves to blame,

Matthew Marshall

riXAXCIAL AXI C03I31E11C1A1,.

Ssw Terse Vfortt TCxehance Rale anal rtanaeor
Prices on All Securities Dealt In During the
neck Kndlng Oct. JO. 1H07.

UNITED BTATXS AMD STATE BONDS (IN 91,0003).
Open-- Utg' Low- -

A'dm. tng. esf. esf. nt7.
1000USs.r,1907.112a 112S 112"a U!1!

SS00OUS4s.c.lO2O.12O'a 127 120Ta 127
85000U88S. o ii6s lies 116S lie's

aOOOTennSetSs... 8tVa 80 85rs 86'.
8000 Tenn Set 8s,s. 81 81 81 81

RAILROAD AND OTIIER BONDS (IN $1,0008).
Open-- High- - Low-- Cto- -

Safe. Aetme. ne7. eif. rsf. ng.

1622 Atehlsonadj to SB's 60 674 684
003 Atchison gnl 4s.. 80Ta BO'a 86Ts 804

3AmerSU0i 84 84 84 84
00 AmerTob scrip.. 82 82 77 77
10 Ann Arbor 4s..... BIH BIS 804 81
lOAtch to lst.tr. 80 36 30 30
22AmOOBs 1084 1084 1084 1084
30 Austin AN Vf 1st 84 84 834 84
SOn'yfcTthAvcnSsllDS. 120 110H120

3BaJtO.Pbr....l074 1074 1074 1074
3 BuHAFh gnies.100 100 100 100
2Dur.CRANlst.108 108 108 108

60 Brooklyn ItTBs.. 874 70 874 874
12 Brook VV 6s. 1004 101 1004 1004

8 B'klyn El 1st, I r. 81 81 80 80
22BrooklynEl 2d..H4 114 1134ll34
48ChaOcn6s....ll3 113 1124 113
83ChsAOgnl44s. 704 80 70 70

6 Che ft O. R A A
lstcn4s 101 101 101 101

3 Cos A O, R A A

Sdcn4s 01 01 01 01
OC, BAQ cnT8s..l004 1004 1004 1004

44C.BAQ4s.5ex. 044 0494 044 044
4C,Bt7i 110'4 110'4 110 1104

70C.BAQ deb6a..l034 1044 1034 104
2 C, C, O A St L 4a.

Stl-dl- v 064 054 P6'4 064
1 C.C.C8tLc4s 84 84 84 84
3 ConOuiof ChCa. 004 004 DO'a 004
6 Can Bo 1st 1004 110 1004 110
1 Can So 2d 1004 1004 1004 1004

206 ChloTorlsl.tr.. 464 464 44 44
2CA81st.atbyO,

C.CA1 1074 1074 1074 1074
lCASlsLOtbyLSlOO 100 100 100
8Cenraagold.S8al02 1024 1014 1024

30CenPB8s,Ovts.l01Tt 101't 1014 101't
3CenPaoex6s....l014 1014 1014 1014

18ChAEIUfnlBs.l024 1024 102 1024
12 Commer Cable 4sl 064 1054 1064 1064
10Ch,6tLANOOal22"e 1224 1224 1224
16ColHtdlst.tr... 044 044 034 034

1 Col Mid 4s, Sd I p. 104 104 104 104
2COLACColat.l024 1024 1024 1024

11 Cblc A Erie 1st. ..11 14 112 Ill's 112
10CenOaR-wayls116'- s 1164 1164 116't
15 CenOa rtyen Cs. 03 03 03 03
16 CenOaRy latino 42 43 42 43
16CenOaRy3d lno 10 10 164 164

1 Cen Oa Ry 3d lno 0 0 0 0
8C, IndAIids 86 86 86 86

61Dcn&Rlo0 1st..H14 1114 111 111
7 Den A Rio Oca... 804 804 804 804

18DulAIronR lst.1024 1034 1024 1024
16 Detroit On 5s... 01 014 01 014

lDulSSAAtlSs.,103 103 103 103
2EvATHlat 112 112 112 112

20Ertolstex 1124 113 1124 113
2f Erie en 1st 143 143 A.a 143
07 Erie prior Ixls.... Ol's 014 00 01
43 Erie gnl Ilea 704 704 70 70
11 ETenn Ss 1104 111 1104 111

6ETcnndtVdBs..ll64 110 1164 110
lETennRUen4-5- a 00 00 00 00
6FlAP)ISa DO 00 00 00
8FlAPMlst8s...lll 111 111 HI

37 Ft Worth lit 71 71 07 07
2FultonEllat 41 'i 414 414 414
ia,H'gASA2d,..100 100 100, 100

24 0,11'gASAMPSs 024 024 024 024
lOOreen BaydebB. 64 64 64 64
14OcuEleodeb5a..l00 1004 100 1004
40 Harlem lat. r....H74 1174 1174 1174
lOllockValSa 76 76 76 76
1 6 Hock V 5s, I5p. 74 74 73 73

6HATCent lstBalll 111 HI mlOIIATCeutgnUs 734 74 73 4 74
6IrJItlstex44s..l07 107 107 107
lIionMtSs,s 86 86 86 86

70IrunMtBs 86 80 86 80
12 III Cent 4s, WL, 102 1024 102 1024
20 111 Cent 4s. 1B82. 103 103 103 103

3IntA0tN Bd.. 44 44 43 43
18 JowaCent lit.... 08 08 07 07

3 Kings Co El 1st.. 00 00 00 00
76Kanl'accon,tr.,100 1004 100 1004

7KeoADMB 1024 1024 1024 1024
204 Kan A Tex 4s.... 80 804 864 804

1 Kan ATexex Cs. 86 86 86 86
304 Kan A Ter 8ds... 024 024 014 014

OKanC. PAOlat 774 78 774 7714
30I.clreleiaaslst..l02 102 101 1014

4LexAvA PFltll74 1174 1174 1174
10 LAW Denes., ..100 100 100 100

3 LA WOmOs.... B44 844 844 844
3LI!AWBd 102 102 102 102
GLskeShlst,o..,,110 110 110 110
3Lake6hd, r.,120 120 120 120

16LakeShB4 1034 1034 1034 1034
4, Lou AN in 1014 1014 1014 10144,lLouNfs 834 84 83 834

11U4 110 1174 1174
14LAN,BNAAgtBs 034 034 034 034

1 lAiug Island 1st, .1044 1044 1044 1044
1 I.ouir 111 ot HO HO HO HO
4L.NAACh lst..H4 114 114 114
6I.ebVorNYlBt.101 1024 101 10W4

27LKAStLs,tr. 30 38 30 30
26llanAbtI.e.n Bsl004 1004 100 10043: rrlsAEs con. .1434 1434 1434 1434

8)lo. KATof TBS 81 81 BO 80
0 tlau Rway 4a.,.. 04 044 04 04

16 HetEl 1st 1184 1184 118 Uf)
1 MitEIlM 1064 1064 1064 1064
0 MobkO lst,N...122 122 122 122

33 Mol. A Ohio gnl,, 71 71 70 yrj,,
74lol'aocn 044 044 014 03

1 Mo Pao col 1st Bs. 06 06 06 06
6Moraolld 1004 1004 1004 10044IilANlst, 10101204 1204 120 120

31 Norl'aclst.c..,,121 121 120 1204116NorPaolst,r..12l 121 120 1204
360 Nor l'ao prior 4s. 01 01 00 004
681 NorPsognl as... 604 604 684 604

B6Norf A Wen 4s... 70 77 70 70r,
1 NYA&lstrBa..lO04 1004 1004 1004IKYAngal 87 67 B7 87
1NYA Lack las.. 1384 1384 iai, xjjhi.,
7NJlutui. JlM104,i io.j , 10,io, i04"a

14 N J Cru gut as. ..113 11314 1124 1124
20N Y Cent l.t.e... 1174 1174 H74 Hy4

2NYCeutdebis.,10U'4 1004 1004 1004
I 6 Nash Chat 1st.. 1204 iB0t, law4 1204

Otn-- High' lew Clot--

Salts. Aam. inc. rsl. rif. '"(7.
6 NaahAChat en. .1014 1014 1014 1014

10 Northern 0 1st... 074 074 074 074
22 Nor Rlt of Cal 6s. 88 88 88 88
43NY,ChA8tL4s.,1034 1044 1034 1034
10NY.N H A It 4s

debetfs X40 140 140 140
BNWcn 1431, 140 1434 140
2NWtold,o He 118 118 118

SONWgold, r 1184 1184 1184 1184
SNWsfO 1174 1174 1174 1174
8NWdbBs,30yrll3 1134ll3 1134

12NY.OA Wrs 004 004 00 004
BNY.OAWtnBs.100 100 1084 108's
50rRNtst 112 1124 11B 1124

8BOrRAN4s 01 014 01 014
UEOBLcnSs 014 014 01 01
0408Llnoa 68 68 60 50

1 OBUlncbAot. 80 30 30 30
1800regon SL0s..,.H8 UB'WIB 1184

1 1 Ore Imp 1st. tr.. 100 1004 100 100
234 OroImpBs. Sdlp 42 43 404 414

1 Om&st I, lst.tr. 68 68 68 68
6Pacof Mo 1st.. ..1004 101 1004 101

22 P.DAE lst.F,d. 1024 1024 101 1014
OPeo.DAEUd.tr 13 13 13 13

30 Pco APUnSd.... 00 00 00 00
10 P.OAC Istcn0sll3 H3 113 113

BP.8AMI 1st.... 1034 1034 1034 1034
2RAntUlst 125 126 126 126
3RAPlttscn 1214 122 1214 122
2nockItandns...l32 132 132 132

03 Rocklslex fis.,..1054 100 1064 1064
12ReckIsldebBs...l03 103 102 102

2RhADnvlst.....l23 123 123 123
320 Read gnl 4a 86 864 84 844
28Rto(witt 814 814 804 804
21 BelValANE4s.. 86 86 844 844

4Sol'aoofCal lst.1064 1004 1064 1004
26 So l' of Cal en. 014 02 014 02
20SoPacofNMlatl004 1004 1004 1004
48 RoPscof Aril 1st 074 004 074 004
10btPAMa,MCBal004 1004 1004 1004

7StPAMacu44s.l0O4 1004 1004 1004
1 StLASFSd.clOU64 1154 1154 1154

10Ml.HFRnlns..U44 1144 1144 1144
22MLASFgnlBa..l004 1004 1004 1004
10KtI.A8K4s 70 70 70 70

BSP7U-1- 0 1304 1304 130 130
20btl'gnl4 103 1034 103 1034

2btPlst, II AD7S120 120 120 120
3 MlMt.CAMrM113 113 113 113
2BtPcon 140 140 140 140
6 MP term 1134 1134 113 113

10btPlst.CAP...110 110 110 110
10 bt P tst.C A P,

Wd 1164 1164 116 116
6StPlat. 1 ADexl30"a 1304 1304 1304
CMP 1st. Slid... 1104 1104 118 118

38Ml,SWtst 73 734 724 724
30StLSWCd 284 284 204 27

8 MandUATOa... 02 024 01 01
60 Stand RAT In... 164 164 134 144
64SAAAPlat4s... 00 004 604 00

2bCAOalst 044 044 044 044
163Southllallnay5t. 024 024 014 02

1 0 St J A O I 074 674 074 074
87 Tex A Pao 1st Ba. 064 064 054 064

001 Tex PacZdtn.... B74 28 20 27
20 Tex ANOcnSs.. 004 07 004 07

4 Onion Pac98s....l 02 102 1014 1014
lOCnlonraoDOMrllG 1104 110 1104

2 Union Pao 08s.... 102 102 102 102
1 Union Pao 00s, trl 164 1164 1164 1164
6 Union racsf.tr. 11 34 1134 1134 1134

608 U Pao C Ta. S3
)c4nt.PP... 70 71 GO 00

2fiUntonEllst.tr. 824 824 82 B2
80&L'nP.DAO 1st.. 614 614 484 40

GUtlcaADllllv4s.l074 1074 1074 1074
11 USLeathOs 1104 1104 1104 1104

6 Vallldland gnl.. 104 1044 104 104
72 Wabash 1st 1074 1074 1074 1074
84WabaahSd 70 70 774 78
14 Wabdeb.serB... 20 20 28 2B4
2 West Un col Ss... 1084 1084 1084 1084
1 Weal Paciae. 1014 1014 1014 1014

20 Westbhore4s....l084 1084 1084 1084
10 West Shore4s.r.. 1074 1074 1074 1074

3 WNY A Pa 1st.. 1074 1074 107 107
44 WNYAPagnl,. 404 404 454 464
68 WUCent ltt.tr.. 304 304 30 30

6 Wis Cent lac 5 6 5 6
Ex Interest.

Total salea ot railway bonds (par value), 1 1 0, 1 32,000.
RAILWAT AND OTHER 8I1ARE8.

Open- - High- - Low- - a.

AVimfl. ing. ett, rsf. ing.
17BAdamsEx 1694 1604 1564 1654

88x843 Am Bug Rer.... 145 140 137 1384
37SAmSngRefpM154 1164 1134 1134

10165 Am SpUfr 114 124 04 104
1673AmfpHfgpf.. 30 30 274 28

125 Am Cable 01 01 01 01
76603 AmerTob 874 884 7B4 804

7l6AmerTobpf.H2 112 '1004 1004
S08ArnerExpreaa..ll7 U8 1104 117

8680 AmerCot Oil.. 234 234 204 214
1080 AmerCotOllpf 76 764 74 74

18B80 Atcb.TA8Fe.. 144 144 134 134
08S47 Atch.T ASF p 304 314 274 20

SIB Ann Arbor 12 12 12 12
451 Ann Arhorpt.. 30 32 284 284
iaBoatonALpr,.100 100 100 100

100 Brooklyn El... 84 84 84 84
800 Brunswick Co. 24 24 24 24

4410 Bait A Ohio.... 164 104 16 15
40SB3 Bay State Oas.. 04 04 64 04
1778S Brook R T. 324 334 204 324
2839 Brook UnOaa..l 23 1234 1204 123
8303 Can Southern.. 644 654 54 64
400CaaPaciac... 804 814 604 814

ISConsollce 30 30 30 30
BtXeOCb OtWeat.... 17 174 144 164

460CbOt West p A 424 424 41 41
1860 ChOt West pB 204 30 20 20

215 Central l'ao.... 164 104 154 104
88407 Ches A Ohio.... 224 224 204 214

250CbAE Illpf.... 004 004 00 00
407183 ChlcagoOu.... 014 044 874 04

1 cmca Alton. ..loo 1U6 106 106
8070C. C.C AStL.. 30 30 334 344

170B0ChloAN W....1234 126 1214 1224
lOOChleAN Wpf.103 103 103 103

138281 C.D AQ 05 00 014 03
805041 C, MA St P.... 06 054 014 03

0B0C.MAStPpf..l30 140 130 1304
8&760C.RIAP 88 884 844 864

224 24 22 224
10 Col Fuel pf..,.. 00 00 00 00

100 Cento A Coke. 204 204 204 204
lOOColCAIdev p 2 2 2 2

1225 Col. II VAT.... 04 04 0 04
ieOO Col, II VAT p.. 10 10 10 10
StSColAIICoal... 04 04 04 04
SOO Cap Traction... 604 604 604 604
BOOCeimatodcTM.. ,04 .04 .04 .04

S74BC'onsolRaaCo..207 212 2024 2104
Ifieoc, Inilft I. 104 104 04 04
122C,Iud ALp.... 334 334 32 324
4178DelAHuilson..l 164 1164 1114 1104
SOBDDel.I.aekA W.1674 1674 1634 1664
8840 Detroit Oas,... 40 40 45 4B4

in Denver ARO.. 13 13 13 13
872BDenARO pt.. 474 474 45 404
6730 Krlo II It. 104 104 164 10
4120 Erie 11 R 1st pf. 404 404 374 374
1200 Erie Rlt 2d pf. 224 224 204 204

1U0 Erie Tel A Tel.. 084 084 084 084
400 Flint 4 I'M.... 14 14 134 134
4U0 Flint t I'M pf. 474 40 46 45
400Fwano 14 16 14 16
1(12 Ft W A DC, a.. 17 17 17 17

SBOrDAW.deb.. 72 72 72 72
176B5 0en Electric... 354 364 384 334

lOlOIIBClaflln 004 004 004 004
210 Horn Silver Ml. 26 1,66 1,26 1.56

B8UOIIllnoUCent....l03 1034 1014 1014
80U0 Illinois Steel... 40 40 414 434

B20 Iowa Central.. 0 0 0 0
425 Iowa Cent pf.. 32 33 32 33

1020 Kan O, PAO,. 24 254 24 244
10U01.K West 184 184 174 18
1406 LE Welt pf.. 70 704 744 76
1123 Lake Shore.. ..170 1714 170 1704

SOOLouglalaud.... 42 42 42 42
80B1 LicitdeUM,... 424 43 404 424

730UBLou A Nash.... 684 60 644 664
20HIOManhtttauConl03 1034 00 1004

BSOltetEtRy 1024 1024 004 004
110 Minn Iron 674 674 674 674
Bt'OJlctTrM 1184 110 1184 110

I860 Mich Central... 103 104 1004 1024
100 Minn t bt 25 26 24 24
100 11 A M I: 1st Pf 80 80 80 80

1023 M AHtL, 2dpf 604 604 64 64
eiCUS MoPncifle 304 314 274 284

0.1661(0, 1C A Tex... 16 154 134 144
SOnSlMo, KATx pf 30 37 33 34

80" Mobile A Ohio,. 20 20 20 20
122UorrlaAE 1084 1084 1084 10B4
800 Natl March.... 8 8 8 8
80UltallLOll 104 104 104 104
lOONewCeutCoal. 7 7 7 7

14M&N J Central,... 044 06 014 03
B0H34N YCcntral.,.,1074 100 1004 107
1 4703 Nut I.e.iJ 304 37 324 34

7JU Nat Lead pf.,..10;4 1034 1034 1034
l,.MiNurlhAiuer.... 44 44 44 44
liUilNYA.MI ..182 1R2 180 180

IUO11N V, U AbtL.. 144 144 14 14
I45S.N-V- , H A W. .. 18Ji 104 174 17-
B2U3 N Y, b A W pf . 304 3U"1 34 334

I HUOKort Wwt.,. 164 164 16 16

tjn- - JJI0V Low- -

A'ame. nf, est, est, ing,
10040 Norf AW pf... 434 464 424 434
17200 Nor Pacific 10 104 184 184

10!7StiNorPaclflopf. 624 034 604 614
61)43 Ontario A W... 17 174 104 104

POO Ore Imp. 2d I p 14 164 14 16
tOOOreRAN 34 34 34 34
703 0reRANpr... 06 06 04 04
HO Oregon SU.... 20 20 20 20

16577 Pacific Mall.... 344 354 314 324
135(1 Peo. DAE 24 24 24 24

ami Pull Pal Car Col 76 4 1764 170 1714
4670 P, C,0 AStL.. 284 204 274 20

DOOr.C. CAStLp. 06 064 05 064
0745PnaaRR 1164 il54 1134 1144
mui'eopOfta.... 024 04". 024 044

4074Mtesdlng 254 264 2j4 24
80787 Reading 1st pt. 614 62 40 604

7723 Readme; 2d pf., 31 314 204 30
800 RIoCI W pf.... 624 66 60 65
OSOStLSW 5 6 44 6
4l28tLS Wpf.... 104 104 0 04

Dl Bt PA Dill pf.. 87 87 87 87
22480 St PA Omaha.. 784 704 704 774

48MPA0UI Pf..l40 141 140 141
40StP.lI AM....1234 1234 1234 1234

2000 South 1'ae.ltlo.. 10 104 10 104
7320 South R'way... 104 104 04 04

SSbOBboutbR'waypf 324 33 204 304
1021StJAOI 74 74 04 04
230SUO AOl lstp 40 40 40 40
llOMJoAOI 2dp 144 144 144 144

1280 St L ASF 0 04 64 0
1860SILA8F lstp 604 614 60 61
443MLASF 2dp 104 104 10 10

IC67 Bland RAT..,. 04 04 64 04
tOUCOTenuOAI 284 204 20 27

26 Third Avllll.. 147 147 147 147
831)3 Texas PauUlo.. 114 12 104 104

00606 Union Paclflo.. 224 23 204 204
181)13 UnPac, DA O. 84 84 74 8

40 US Express. .. 444 444 43 44
1020 US Rubber.... 174 174 104 104

167 U 8 Rubber pf. 03 034 024 034
4238 US Leather.... 8 8 74 74
0057 U 8 Leather pf. 044 064 014 034
4060 Wabash 74 74 74 74

23830 Wabash pt 204 iiO"e 18 184
60 Wells-Fa- r Exp. 108 1004 108 1004

87718 Wist Un Tel... 884 804 B74 874
046 Wheel ALE... 24 24 14 14
120 WheelALEpt 14 14 14 14
100 WnUn Beef.... 84 84 b4 84
100 Wu Oas 84 84 84 84

Iidltldcnd.
Total sales, 2,355.586 shsres.

BANK STOCKS.
Ojen High- - I ov- - Clot- -

Safes. A'ame. ing. eat. ett. ing.
10 RankorCommercc210 210 210 210

0 Broadway 235 235 235 235
BCentralNat 101 101 101 101

123 Tradesmen's 102 102 102 102
SILVER CERTIFICATES.

Open- - High- - Low- - dot-Safe-

Fame. ing. ett. ett. ing.
8000 Silver buUetfs.. 67 67 67 67

SUNDAY, Oct. 17.
Tho Treasury balance at tho closo of business

on Saturday was $211,301.3 ID, ot which $130,-613.50- 3

was cold.
The imports of general merchandise. Includ-

ing dry goods, at the port of New York last week
were $8,440,411. against S5.550.043 the previous
neolc and $0,148,735 for the corresponding week
of last year. Tho Imports of specie for the week
wcro $1,817,879. of which $1,702,000 was gold,
making total specie Imported slnco Jan. 1,

Kxportaof speclo were: Gold, none,
and silver. S.953.010, a total of f053.0 10, against
98CQ.30'J the provious week. The exports ot
specie since Jan. 1 have been: Gold. Sj28.!93.0S4,
and silver, $37,720,688, a total of $0(3,714,372.

The weokly statement of averages ot the
Clearing Uouse banks shows:

Oct. 0. Oct. 18. Chnnget.
Loans.. ..(371,731, 100 tSflU.l 17,400 Dee. 82,814,100
Depolts. elel.7S7.200 O Dec. 067.800
Clr'latl'n. 15.R2t).200 I5.8B.70O Inc. 48.600
L't'l t'ra. 78,721.800 73.747.700 Inc. 28,400
Specie.... D3.V4R.600 IU.NH0.700 lno. S38.20O

Res've.8187,889,fl00 818,834.400 Ine. S9fl. 1100
Re'TO r'd 154.lse.S00 154.OI0.U00 Deo. 181,400

Surplua 118,4X5,800 814.014.SOO lno. 81.188,000
The surplus a year ago was $11,011,100 and
two years ago $10,380,175.

The Union Paclflo Reorganization Committee.
Louis Fltzgeralil. Chairman, reminds holders of
reorganisation certificates for shares deposited
that the aecond Installment of fi cent. Is due
on Oct. 20, and must be paid on or before that
date.

Goldman. Sachs & Co. olTer to Investors a
large selection of high grade railroad and other
bonds.

rfinnttcinl.

The Audit company
OF NEW YORK,

Equitable Building, (20 Broadway.

Actlnc President,
AUOL'ST BELMONT, WILLIAM A. NASIL

Manager, Chief Consulting: Auditor,
THOMAS L. UKEENE. STEPHEN LITTLE.

Consulting Engineer.
WILLIAM BAHCLAV I'AIISONB.

Chief of Corpa of Ens'ra, Becretatr and Treasurer,
11ENKY B. tJEAMAN. EDWA11D T. 1'EIUNE.

DIUECTORS.
August Belmont, A. J. Cassatt,
Frederic 1'. Olcott, Marcollus Hartley.
James Btlllman. Charles It Flint,
William A. Nash, Ocorgo Coppcll,
Joseuh R Auerhach. O. It. M. Ilnrvav.
George G, Ilaven, John I. Waterbury,

George MV. Young.

ADVISORY COMMITTEE
of Stockholders.

W. Ilnyard Cutting, T. JefTorsonCoolldge.Jr..
Walter J. Onkman, Charles S. Falrchlld,
A. J. Jullllard, Gustav K. Kissel,
Henry W. I'oor, Isaac X. Scligman.
Louis Fitzgerald, Robert Maclay.

Tho Audit Company examines and report
upon the accounts and financial condition
of corporations, copartnerships, and Individ-
uals, and examines and reports upon the
physical condition ot railroad, manufactur-
ing, and other properties.

Its services aro of aluo to Investors, finan-
cial institutions, borrouors of monoy, di-

rectors of corporations, merchants, 11 mis,
and purchasers ot properties.

THE STATE TRUSTCO.,
lOO Ilroaelwar.

Capital and Surplus, 81,800,000.

Acle asTruatee, Kralatrar, Traasrer aud Fla
ral Aient or Corporations, anej aa Kxeruter,
Admleilatmlor, Truster, ;uarellnn and Cumiult-ter- n

or Eatatea, Legal llowoalteiry ror Court aud
Trent Funds, Takes rull f'harxn r Real and
Personal Estates. Interest Allowed on Doposlts.

riUNCISB II ANOS, President.

S:AL.."LM,i Vic Presidents.
UAUHICEr, DF.OKKB. Secretary.
ll.M, KltANCls.Tiasurer,
II, B. 1IKHIIV, Trust Ufllier.

THU8TEES.
Willis B. Paloe, Henry Steers,
Henry II. Conk, eeeurxe W. Qulnlard,
Cliariea H. Hint. 1'eirrest II. Parker,
W, L. Trrnlieilm, Cbirlei hcrllmer,
William II. Kcn.lalt, chnrlea L. TIITuuy,
Walter 8, Johnson, W. Wwie,
Joseph N, Ifulloik. I'erclval Unauth,
E.levln A. HcAlplu, KraneU S. Ilangs,
Andrew Mills, Krajicli Lynels Metson,
William A. Nash, Theimaa A. Mclntyre,
OeorK'" Foster I'eabody, Edwai d K. Poor,
J, D. I'robat, Anson Q. McCook.

Kountze Brothers,
Bankers,

BROADWAY AND CEDAR ST HEW YORK.

Uuy itnd nuke advances on Railroad, Munici-
pal, and other Securities.

Draw Bills of Excliange on England and the
Continent, and nuke Cable Transfers.

SPECULATORS
WILL be Interested lu our WEEKLY MAIIKET LET-TE- ll

and SIX DAVH WITH KI.NU COTTON, elthir of
nhli'li will bo sent freo on renuest

STUAIti A: 1.I)IMCI,
lltliKUM A Ultlllil:il4,

UO UHOADWAY, NEW VOltK,
U08TON. MABH.l l'llILAOKLI'IUA, PA.I

m-v- a Aiua uldq. iti oiuutmut bt.

I innnclnU
sslsa"aasssiNsanwa"N.iSiI "

High Grade Bonds.
State ot Mass. (1935) - - Gold 3s
N.Y.Gent. & Hud. R. R. R. 100-y- r. - Gold 3is

'
Lata Sh. & Mich. South. 100-ye- - Gold 34s

Pitts., McK'port&Youghio'ny- - 1st Mtgo. 6s
(tiuar. bj I aj. Jk SI. Ito. nnd bj P. A. I. C. Iljs)

H. Y N. Haven & Hart. - Convert, deb, 4s

Old Colony R. R. (1925) .... 4s

H. Y. & New England - 1st Mtge. 6s & 7s

Del., Lack. & West. - - 1st Mtge. 7s
'

Morris &, Essex .... 1st Mlge. 7s

Morris & Essex - Guaranteed Consol. 7s

Albany & Susque, - Gjarantecd Consol. 6s

CM. & Northw'n Consol. Skg. Fund Gold 7s

St. Paul & sioux City - 1st Mtge. Gold 6s

Erie Railway .... Consol. Gold 7s

H.Y.&Erle 2d Mlge. Extended Gold 5s

H. Y. it Erie - 3d Mtge. Extended Gold 4Js
II. Y. & Erie - 4th Mtge. ExtenJed Gold 5s

Pllts., Ft. Wayne & Chic. - 2d Mtge. 7s

United N. J. R. R. & Canal (1944) Gold 4s

Canada Southern - - - 1st Mtge. 5s

Michigan Central ... 1st Mtge. '7s

Rome, Water. & Ogdens. - - Consol. 5s

St. P., M. & M. 2d (NorY 1st) Mtge. Gold 6s

Chic., St. L. & N. 0. Guir, Consol. Gold 5s

Ches. & Ohio (1908 & 1911) 1st Mtge. Gold 6s

Chic, Rock Island & Pac, - 1st Mtge. 6s

Cleve., Col., Cln. & Ind. - - Consol. 7s

L. & N. (Mob. & Mont,) 1st Mtge. Gold 4is
Hash., Chit. & St. L. - - 1st Mtge. 7s

St. L. & San F. 2d (Now 1st) Mtge. Gold 6s

Oregon Short Line - 1st Mtge. Gold 6s

Third Avenue R. R. - - 1st Mtge. Gold 5s

Edison Elec. Illuminating 1st Mtge, Gold 5s

Hew York & Harlem - - Consolidated 7s

Hew York & Horthern - 1st Mtge. Gold 5s

C, M. & St. P. (C. at P. W. Di.) 1st Gold 5s

CM. & St. P. (H.&D.DIT.) lstUtge,7s
C M. & St. P. (River Div.) Com, 1st 7s

FOR At LB II Y

Goldman. Sachs & Co..
31 Wassau Street.

Guaranty TrustCo.
" of New York.

NASSAU, COU.NLU eLUAK b.r.nCT.
CAPITAL . 82,000,000
SURPLUS, ... 83.000,000

ACTS AS TrCSTF.E FOR CORPORATIONS,
FIKMS. AND INDIVIDUAL!. AS !U UtDIAN,
EXKITTOH, AND ADMINISTRATOR, TAKEO
ENTIRE CIlAridC Ot' llAL ASD L

ESTATES.
INTLKLST ALLOWED ON DEPOSITS

subject to cheque- - or ou ccrtlUcale.

8TERLI50 DHAFT". O ALT, PARTS or
GREAT URITAIJT BOUOUT AND SOLD.
COLLrCTIONS MADE.
TRAVELERS' LETTERS Or CREDIT AVAIL.

AIU.E IN ALL PARTS OF THE WORLD. AND
COlIMEnniAr. T pttphi. r,c nipniTT. ,bcr,rr.
WALTER O. OAKMAK, rreslde-nt- .

ADRIAN ISELIN, Jr., t,

OnOROE IL TURNBULI, 2d VIce.rTtsId.nt.
HENRY A. MURRAY. Trcas. and Sec
J. NELS5N RORLAND. Ast. Trraa. and Sac.
JOHN OAULT. U. nar Fortlga Dtpt.

VIUKCTORI.
Bamnel D. rtabrock, Cbarlrs n.
George) F. I .kr, Adrian Iwlln, Jr.,
Osori. B. BoBdoln, Auru.tus D. Jullllard,
Aurust Lelraont, Jamrs N. Jarvl.,
FrevlfrlcCromwslI, TtlcUarel A. 111011117,
Walter a Olllclta. Alexander E. Orr,
Eobert Ooelct, Walter O. Oalcman,
O. O. Baron, Henry n. ltoeert,
Oliver DAirlman. II. McK. Teaombly,
E. Somtn Hyti. Frrelerlrk W. Voaderbllt,

William C. Wlellney.

I.IIMION IlltANCII.
S3 LOMCAHI) STREET, E. C.

F. Nkvill Jacksos.
Hots and sells excnanc. on the principal

cities of Ilia world, collects dlrldrnds and cou.
pona without charge. Issues traTellers' and com
tnerclal letter, of credit, reeelrea and pojs
Interest on deiHslts subject to cheque at stent or
on notice, lends money on collaterals, desls In
American and other Inrestment securities, and
offers lta aertlcca as correspondent and finsnclsl

teat to corporations, tinkers and merchants,

Ilanlerra.
I1ANK OF ENCLAND,

CLTDESDALE BANK. Limited,
UATION.U, I'ltori.NCIAL IIANH OF

ENGLAND, Limited,
PARR'S HANK, Limited.

Solicitor..
FRESfiriELDS AND WILLIAMS.

London Committee,
AI1T11U JOHN rilAER. CiiAiutAir.

DONALD C. I1ALDEMAN.

MERCHANTS'
NATIONAL

BANK
Or THE CITY OF NEW YORK,

aa "77"a,ll Street.
Capital, 2,000,000. Supplus, $i,oX),ooo.

Deposits, $15,000,000.

ro vsnr.n, 1S03.

ISCth Contrcutlve Srml-Annti- al Dlihiend
Declared Juf( J, 1807,

OFFICERS :

Itotirrt M. :nlletn, I'rrslelpnt.
Blbrrt.t. nrlne'hrrhoir, ipe.l'rrsldeMit.
Josepl. V. Ii.rrleeie.n, Taahlrr.
Saenurl H. I'ute.pbrll, As.lstuiit t'naliler.

DIRECTORS:

John A. Bietwarl, I'rr.. If. "J. Trust Co.
Klurrt A. llrliiilerrlioH, t'npllallat.
t'le.a. Hte-n- Mnillli, Xlrr.'linnt.
J.iiiU Weilillll, Je'oUrlirtfllCo.(ieeslnv II. Ni'linttb, llelrlfles A 'e.
Uonalel IrlAe'lin., rriielljr A I'o.
Ilobrrl SI. IJulle.nnT, Pri'sleleeet.
(Iieirlrs II, Dlrleij, Jr., Ilrunie llnxlirrs Jt Co,
llfiirj W. Ilnieks, llrlir. v. Iln.ilt. A to,
lireir.p Nliereeei..e, I pii. Ir. Co.
Cdnetrel llolbreieib, I'rrs. i;orleaiu .llrir. Co,

Manhattan Trust Co.,
capitVi!'.!:..'"'!.!:'.'.1' crru" f.U.ooo

Atitl.oi Ixxl tn art as r.ii'iuiur. iIiulnlstrator,
Guardlun. Iteeelvi'r, eir Tritstw, and Is

A l.r.ul DeuHi.lloii lor .llonrr.
Tiuslee1 eif Mnrtcaci's of t'nrpeiratlona, and Trans.
ter Acrnt ami ItrcUirar uf nrl.a and Honda.

Ineerrni All ".'d oei lle-p- ,,l .
subject to check throuli!wev .,L tJrarlng.houie.

JlillN I. WA II. Kill ItY. President.
John Ukan.VIco lw. aI" 1 1 stK e H.Vlie Prrs.

CiiaiiikhIi. fin il. -. unil ircasui.r.
W.N. Dl'iNK.Asi'tbeo, ,liuvi nltuun.Ass't'lreaj

Dlrrriiiri
Aucust Itrlinont, Ji'l'H h""n,
II W I'jimuii, Jul ii HuHaril Ltthsm,
A .1 ( umitt, Juliii M'Nire.
It J ('iiwh. it 1 ItJIldulllh,
liiiiliili.li I'.llls, Jan ." Mieldon,
Aiims T. I'ri'nrh, birouel Thomas,
Juliei N A. (Irlnwold, I el el 'leiili.
II 1. Ill.'sliisuii, Juliei aterlinrr.
W. P. UauUlton; 11. T. WUaoa.

efiitmulnU

The Union Pacific, Denver & Gulf

Railway Company.
The undeolcnrd, representing a majority of the

consolidated inortRSRe t.oml. of the Union Pacific,
Denter and Gulf Italliray ( ompany. Issued under tts
mortMSP dated April I. lino. lno bien comtlttited
a committee for the imitation of the Interests of the
conseilldated inorti!se liomlholilers. tinder an aurce-men- t

dated SsepteinLcr in, iMjT.eoplesof which tan
he obtained at the nfilee of the brpoilUry, Central
Trust Company of New York, No 64 Wsll Street,
N Y or at the' mjeniy of the Depositary, the Ameri-
can Loan and rrmt Ceimpnuy, No. All State Street,
llo.lon. M..

Holder, of lomolldateel morlqavn londs may de-
posit Uio ..mi, niti, ti, I), pq.itnr.v lu the City of
Neir Vorle.or.n li...ton nt Its nabl ajency. on or be-
fore the tlrst ilny ,,f No.eniher. IHUT. Certinrale-- i ur
the llepo.lie.ey evill l t,d ror tho . omtilldateel
ineirtnaje ln,i,.. snelepurlteil, nnd an application will
te mini. , a. .. em i pra, tlcaldi'. lei iiaro such certlll-cale- s

Il.tiMl upon tlir New e.rk Exchanso.
Da:J N...I ik, Si.pt,.mlifr is tMti".

tti:tll.l.!'. .11. I.oillii;, f linlrnian.
m. i'i i.i.u.t.v,

j. iii:i:iis i ui,
en It I'll tlir.-e- ,

ilium i.i.Ttmi,
m:ui nt i.e. k,
nitMti .;.
tlll.lll IILIUtlM.VV,

Committee.
'T.onA.Vont. Secretary.

JO..NS.W.M:.
E C IlENM itON, Counsel.

The Union Pac'fic, Denver & Gull

Railway Company.
To tho Holders or

First Mort.ii:e 0 per cent, bunds of tho Denrer.
Texas and Uulf It ellu ay Company:

First Mortgage S per n nt, bond. ef tho DenTer,
Texas and Kort Woith Railroad Ciinipnii :

Funded Interest, eriincites of tho Deuror, Texas
and Port Worth lta .mad Com pauyi anil

Stock or tho Union I'aclnc, Denver and Quit Rail-
way Compatiy:

A cominltteo of holders of the consolidated mort-gr.s- e

bonds of tun Union Paclllc, Denser ami Gulf
Hallway Company Ins I., i n farmed mider nn osree-nien- t

elated the eliehtpcntli day of I BUT.
llulders of the above mentioned bonds, funded In-

terest certlllcstes. and sten k may depo.lt the same
subject to said agtcement with the Central Truit
Company of New York, tho Deponllary named In said
agreement, at tts oftlee, No. 01 Wall 'treet, New
York, or at Its ajeney, the American Loan and Trust
Company. No. 5.1 Kite Street, lloston, JIass.

C.rtlnc.tes of deposit will be Issued by th Depos.
Itary In respect of deposits so made, and an applica-
tion will be made, as soon aa practicable, tohareaueh
certificates listed upon the Now York stock Exchange.

Dated New York, September IR, 18D7.
;IIK II.I.I- - si. IHlllUR, Chairman.

Vl'.IIItliC I. ri'LI.JIAX,
j. Hiwmv TOP,
OI.IVKIT A SlrS.
iiAttuv wAi.Trru,
IIKXUV IICilfiK,
UKVitv l.riaj.
L'niAU IIBIIIIMAM,

Committees.
J. T. ORANOER, Secretary

JOHN 8. WISE.
E. C. HENDERSON, Counsel.

UNION PACIFIC
Reorganization.

The Reorganisation Committee hereby calls upon
holders ot Certificates Issued by Its depositaries for
shares deposited under the Plan and Agreement
or Reorganization, to pay on or before II).Re-DA-V.

OCTUIIEII ao, INOT, TUB SECOND IN-

STALLMENT of tiro per cent, of the uomlnat or par
Talue of such Certlllcate.

Payment In N'-- York must be made to
The Hrrranlit Trmt fompanj, 120 Brcidiriy,
and must be accompanied by presntatlon of the Cer-
tificate, of Deposit for Indorsement of such payment.

LOCI. FITZCKRlI.D.
JAcon it. BCiurr,
t. JEircnso COOLIDCB. JR.,
CnAC.XCsCY M. IIKPB1V,
MAitvi.v uciiiiirr,
OLII BR AMES,

C.nsmttt.sv.
ALYIN W. KRECII. Secretary, ISO Broadway.

Hew York, September 28, 1B07.

Mortgage Investors
can secure choice mortgages and absolute
safety of principal and Interest by purchas-
ing the guaranteed mortgages of this com-
pany. A large number always on hand for
immediate sale, saving Investors loss ot In-

terest by delay.

PojlDYWAfc (jUAtpTEE (0- -

( 140 Broadway, N. Y.
Offices:- - N. E. cor. 08th St. & 7th Av.,N.T.

I 175 Remsen St., Brooklyn.
CAPITAL & SURPLUS, $1,300,000.

DinccTorM.
George O. Williams, William Jf. Ingraham,
Alexander E. Orr, John J. Tucker,
Jacob II. SchtD. William I.ummls,
John W. Sterling, James D. Lynch,
Charles It. Henderson, Benjamin D. Hicks,
Charlea S. Drown, Jullen T. Davles,
Frederick Potter, Felix Campbell,
Samuel T.Freoman. Wesley O. Dush.

Ellis D. Williams.
WnXlAM B. IS1IAM. MARTIN JOOST,

President.
CLARENCE II. KEWEY. Sd

FRANK BAILEY. MARTIN WELLES.
Secretary. Treasurer.

TiTLEGlKRfflTEE
AND TRUST G?,

140 Broadway, N. Y.
J 175 Homsen bt., Brooklyn.

OfUces i N.K.cor.r.8thSt.and7th Avc.N.Y.
I 151) West 125th St.. N. Y.

CAPITAL, . . $2,500,000.
SURPLUS, . . $2,000,000.
Offers Its services for tho safo keeping and
judicious mnnngcinent of trust funds.

Tho company is In a position of great ad-

vantage for tho securing of mortgage In-

vestments.
It can render Invaluable service to thosa

who wish tholr funds, of whatever kind, In
vested In good mortgages.

The company acts as executor, guardian,
or committee; receives deposits, executes
nil Irusla.

TrtLSTKKsii
George O. Williams, John S, Kennedy,
Alexander!: Her, William SI. Ingraham,
Augustus I). Jullllard. Charles A. I'eabody, Jr,
Charles B. Ilreiwn, JamesD.Lyne'li,
Louis Wlndmuller, Robert Olyphant,
John Jacob Astur, tlartlu Jooat,
Jullen T. Das Irs, Benjamin H. nicka,
William II. Male, William J, Paston,
Charles It. Henderson. John 1). II li x,

Potter, HIU li. Williams,
B. V, It Cruger. Charles Matlaok.

Charles
CI.AItKNCK II. KELbKY, President.

FRANK IIAILEY,
I.ot;is V. IlRlonT, Secretary.

EDWARD O, STVNI.l'V, Treiuure-r- .

riiWAHU K. bl'RAOUE, BoUdtor,
8Ti:Hir.NP. NASH. Counsel.

MacJ &r pendlcton
BANKERS,

45 Ili'Odtlwuy, N, Y.
BRANCH OFr It. Eb.j 75H H KTH AVll K.

Stock, Cotton, Bond & Grain Brokers,
Member- - or tl.o HEW YORK STOCK,

Cotton, I'ruduco & Cuirco Kxcliuiigeis,
1'rivate Wire to Cliiuugo.

Dally Uark.t LUt m AyiiUcatUat,
k

t

jFjiunnrlnl. liMstsnssusktAusta' ssv ja...ssMisMjsMjKrftsv aw assHs.. sHV

to iioi.nr.ru or Iful
Central Pacific Railroad Go. W

5 Per Cent. Bonds, jll
Ut'K III3. hU

In ileerot tie maturing claim or the United States Jtlagainst the Central Pai Mc Itiellroitd Cumpanr, "
deem it Important that the holders of tionds of th. EM
alius c Issue should unite tu order to secure efTectlT II

of tliclr common Interests. SWi
Holders of a liirne niniiunt of Central Paclflo First liM

MortKaite Donds haro already combliiid, and numer iH
ems Meiclehii.d.-r- s of the Company have entrusted jfl
tbelr reiirescwatlem to e Committee. Mil

A lliiiidholders' Aureemeiil, dated October I, 1807, jgfl
hns been prepared, is h.eli eeinfers urnn us the right alto represent eleposlied I;..ihI. and to take anr steps) SI
neces.ary for the pre.teellem of the rlRlitsof the Bond SI
holderst also to the eleposl ed llonds In con ilV
neetlnu islth any renilleistiuentof th Ilonde-- Debt of Aal
the Central Pa-Il- l lleillreiiil t'oeni anr, but subject ts Hfl
the tin el eepprnsal of th pi ,itliir Irfinilheil.lers. Pilai

No charge ss III tin tindu to ilepos tuiit Bondholders Ula
for our scrsli ,e 2fl

In posii Iiik lion Hi I lers will rcels-- temporary rs- - tflU
celpti-- , xt liani;-alil- for certlile-nte- of
tleposlt or M.'ssr.. A C i. of Nees- - Veirk, countor 17 H
skned h Sia'es Trust Company eif Nesr teifl
Veirk.nsi-ijstudl.si- i Apidleatlou for lUtliu these cer- - aItlli-t.- will l.eiiuit.i lo tne New York, Ucrlln, nnd kU
Aiiisierdain "(n-- k rxcliniir-- i . nfl

Auii-uii- - lleete-- l up.-t- i appertnlnlnff llto.!, po.iti-- i houdssvlll ho peel. I to holders of ccrlln- - ''II
eatcs. and suih aynuuts svlll l.e stiui)ied thereon. Vfl

We Ins lie llriiidlioldCM to their tionds on or '

before IM'( I'.silll'lt I , lhi7, ftcr which (1st. JMl
I. mhIs ss 111 be recelstel only cm such terms as we may uH

i rele b niilli-- . 3.H
Hon In uiuvi rarry lh coupons, due April 1, 1B99, IaH

and nil tub. ..tie nt coupeins. fllH
Copies of tli- Dindholdcrs' Asrccnient can boob" iHtallied at our eP'ecii. lll

SPEYER &. CO.. I'M
KIV VOIIK. U

DEUTSCHE BANK,
iticiti.iv. I, H

TEIXEIRA DE MATTOS BROS. M
Oetiibern. 1H'7 K:H

Central Pacific Railroad Co. :

First tVlortcjage Gold Bonds. fl
Copies e.f e.ur eulstttlM nient published Aueust 01st, I jH

i tins tho Fxfnsl.iu nud Deposit ot these I H
Ili.nds, can be obtultiod at eillr urlco. I H

Hon Iheddern may present their lion it for extea- - I Ut
slon at our onice, nnd eleposli tho with na, U
free of charge, OV (lit IIKrlllli: ) ItlllFIl BO, jH
1 NUT. under a Poudholders' Agreement, datd II H
AiiKUtt 1 1, 1607, between Depositing landholders U H
and ourselses. iv H

SPEYER & CO.,
no into to sTitnnT. j m

New York. September 2!d, 181)7. I H

"NEW'EDlTTON" 1
HAIQHT & FREESE'S MANUAL I

JUST ISSUED. 1
Write or call for the latest edition of our ".OO-- K IPA01--

, hECPltlTY MASUAU" Jnst Issued. glTln V vl
latest records or prices and statistics to elate.

' efl
by Uant.', the Press, and Hoards of Trad l' fl

throuchout theeonuiry to b. the most ooudensed and blj(H
statistically Tillable publication erer Issued br any t
banking house. Illustrated with railroad maps show liaIns; the States through sshlch they run. and strlnsf y.ffW
ranee of prices of Mock". Wtieat. and Cotton for ten 3YW
to thirty years, latest nnancl-i- reports, statement, of t C.H
earnlnps. Ac, of all railroad ant Inlnstrlal Inoor--
poratlons whose shares are listed on the principal 7 ''flExchanges, thereby enabtlnR Investors to operate oa ?ftheir oss n lu.lKmeut. based on facts to lie found In th. &

Manual, wlilch Is Invaluable to business men saner f.
(

ally. It enables anr one to insrest money, keeping t&a 1 $W
principal lutact, and making It pay an Income. f; fl

IKNl'KU S.UATIS AMI HAILED r It ESC W'M
TOK. IIILfllS, GHAII, ItfMoitoi, pnovisiosis iMlBought and sold for cash or on margin of 8 to 0 rvj Spercent. Commission. vvljl
nirrrnMi.Mc tub m.a.c iai, nnsposi. )!"

biiiilitv or tiik nn si with mncii skm
lOU lEL II AH IS1l'eltTA.T AH ELECT- - ffiMlli TUB nil.UT RTOI HI. vMt

New Yorfc. Hoston. and Philadelphia National Bank e JH
refereneea furnLshed. (usl

Twenty years' experience, largest clientele, most rlcommodious omces. best brokerag. serrlce.

HAIGHT&FREESE I
BANKEKS I

C0MMISSI0NST00K BEOKEES, Ij
New York, 53 Broadway. fea

Philadelphia. 402 Walnut St. fif
Boston, 85 State St 1

Ca.TOTTS OFFICB. 1189 BltOADWAT.

PRIVATE WIRES. MM

"BAH iM M

BO CEDAR 6TttET:T, WEWJVOUK. gfl
Sunfa-ual-r 1,100,000. fM
Transacts a Qeneral Trust Business. 9J
Takes Entire Charge of Real Estate. M
Loans Money on Bond nnd Mortgage. !1
Issues First Mortgage Gold Bonds,
Interest oa Deposits Subject to Cbeck.'

orricnita
Reorste W. Young....- - Preslelent Um

Kounle ...... . MMi.uther Tleiipson. ..... .... 'J d nt UM
irthe.r Tumoral!. ....-- Treneeirer .!BVllllnm P. Kl loll .errelrrClark Willlu-ei- . ..... A.t. Tirosurer 'iaItlcbard M, Hurd.... .AssU SecrotnrTs

EXFCOTIVE COMMITTKIt iillntrhartl A. Mcfurdy. OusUs- - E. Klsarl. Um
Charles D. Plcl.es-- , Jr., I.utber Konntie, i.esl
Charles U. llciulinoii, James Timpson, isSfl

BU1ECTOR3. ijH
Samuel D. Babcock, Oustar E. Elssel, iiwW
liumnnt Clarke. I.utber Kountre, H;fl
Charles D Dickey, Jr Charlton T. Lewis, ?!-

Wllllsin P. Ulxon, Lewis May. V
David Dows, Jr., Theodore Morford. ErH
Itobert A, Orannlsa, A, McCunly, $
O. O Uaten. Jr., Hoi ert Olyphant, V H
Charles It-- Henderson, Charles SI Pratt, f 'M
James J. Hill, James Tlmiison. 9 IOardluer O. Ilubhard, I3eurge W, Younc

4? TuysT so fi
23 FIFTH AVI1, COR. STTII t3T.

BIUHCU. 00 BUOADWAY. fi M
CAriTALi - 1. 000,000.89

i.r.oAi, DGPOsimnv M
Por Slate, lily, aud t'ourl Moneys.

Intrre.t Allowed on Time Depoalls. ;MM

Checks psssed through N. T, Clearlog-boustv- , 1 -- MM

Acta as Ulecutnr, Guardian, or Administrator
Estates, and ss Recelter. Iteglstrsr, Transfer a(4 j
Flnanclsl Agent for States, ftsllrosds and Oerpas m
ration. Separste Department with

Special I'srirtl's for Lattice. M
HOnr.nT MACLAY. President.

CHAltI.r.3 T. BATtNEY,
JOSKIMI T. BltOWN. Id

li'KED'K I,. ELDRIDOE, Secretary. . J
J. UKNUY TUW.NRKND, Ass't SecrstAIT, ' f

D I

100 BROADWAY. NEW YORK., and I I
OSOrtCiUAMST.. IXDNDON. E. Q I

CAPITAL. $1,000,000. I
SAMni'.I. M. JARVIS Pre.ldenti I '

ItOI.AM) II. 0NK1.IN, f
H. I,. COMtl.irs. Hrrrelarn
P. C. l'ltlT, Asslslunt Hecretarrt ,
H. R. IIAIUII'.UT. London ss.rr.tsinrt ,

E. J, CHAPPELL. L.eidua Troaaur.r.
LOCOMOTIVES. I

Richmond LocomotlTe and Machine Works, I 1
RICHMOND, VIRGINIA. j Isimpi.i: on t uiii ounii i.oc oiuiivB to Tmua m
OWX DKhlll.Sb OH TU til'EClUCATlONB. ' 'M

llluder.ll equipped shops. 1

Ai.ieiiail iuius-lt- SOU looon.fl.M. I mm
Tertu. made sutlslsii-leirs- . 2

forre.p.pdewc. .llelt.st if H
i'or other advertisements wneter Utss Aeadlaj ttt

A'taU iMtH.

m


